9(77,1*
1(: 6/(77(5

0 D\

0 ROKO® P HWDJH

7KH 3ROFH 1 DIRQDO 9HWD) 6HYIFH FRQIDXHY \R JURZ DQG ZH DWH
FXUHQ® VHHQ) XCQBUHFHGHQMG GHP DQG IRURXUVHYIEHV : H UBHFHYHG
P R DSSGDIRQV GXUQ) \WH PRQN R $SUD \WDQ ZH KDYH HYHU

UHFHYHG IQ RCH P RQK

7KHWDP DUH ZRINQJ H WHP HO KDUWG DQG MV UHD® [P SRUBQAR XV \KDW
ZH GHIYHUD KWK TXDOW VHWYIEH [Q @H Z W \WH 7KH &RGUH R 3 RTAQ)
$ XWRUVHG 3 UR HWIRCDCB UDPWFH |RU9 HWIZY

- H WRIQWH WDWZH DBH CRW\HWEDAN RQ 6/$ IRU RXU \BIQEDUG
DSSTDMRQY ZH DUH ZRINQJ MWXQEHU D PRQKN EHKIQG DQG ZH &R
DSSUHFDW WDVWALY FDQ EH IDOADIGY 3 BDVH EH DWXUHG WDWDOSUHP [XP

DSSTDMRQY DUH SIRFHWHG ZIWIQ 6/ $ XQBMW WHUH DUH UHDVRQV RXAMCH
Rl RXUFRQIRO/XFK DV RXR! [RUFH FKHANV

© H DU \BNQ) VAMSV VR KHS XV HOVXUH WDWRXURSHUIDMQ P RGHOP HHW WH
GHP DOG IRURXUVHYIEH <RX FDQ IIQG P RUH GHBA® DERXVWKLY OWUILQ \KH
QHZ VB

1 [FRD 6\BW
+HDGR 9 HWIY

& HMUEDW QXP EHU
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&DUWGSD\P HON R/ LYH G- XQH

) XUKHU\R SUHYIRXV FRP P XQF IRQ , FM F RIWP WDWZH ZI®EH PRYQ \R F DB
SD\ P HONRQWH G- XCH . HKDYHZRIWHGZIK: 3& SIRYGHYR WH  &RH
9 HVB RWIO\R P DNH \WH UHTXIUHG FKDQIHV P HDQIQ) WDWF I SD\ P HQAZ LGEH \BN 19 DWA
\WH SRIQNQ Z KIFK \ RX FUHDW D QHZ Y MiY) DSSTF BMRQ

$V SUIVIRXMD DGYMHG \RX ZI® KDY H\WH RSWRQ \R JHQHDW RQH RU P XUS®
DSSTEDIRQV Z W \WH ©GG \R EDWN MIXQRAIRQ 7KLY Z LODY RHQDE®! RKHUGRP IQDIMG
IQAYIGXDY Z MKIQ\ RXURWU DQY BXRQ\R P DN HIKH SD\ P HQAL \ RX DUH QRAWKH F HAWGHEW
FDWG KROHU || \RX QHHG \R DGG DO 1QAY GXDY R \ RXU DF FXQMR SD\ IRUKHV F
FGDWDQFHY SBDVH FRP SBM \WH $X\WWRUV 16 3 RUDIOS V 5 HTXHV WRP  IRXQG RQ \WH
XVHXQOGEREXP HON MBI R RXUZ HEVI\M

7KLY Z [@DOR QHI DM WH QHHG IRUDQ QY E HR EH WDV 16 DQG SDIG

© H DUH XMQJ D VHYIEH FD@®G* 29 8. 3D \R IQMUIDF H
Z \K & RUH 9 VIR \BINH \ RXUSD\ P HQW/

*29 8. 3D SURVIGHV D VDIH 3D\ P HOA&.DUS
QOMY  3&, FRP SIDQNSOMWRP R SURF N V
FDUG SD\ P HOW

7KV UD® IV D WD KWIRZ DU DQG
VP SOl VWP \R XVH 3 BDVH |IRTRZ
WLV @ON VR VHH WH QHZ  XVHUJ XIGH
ZKIFK FDQ DOR EH IRXQG RQ RXU
Z HEVIWM
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RQD \R 1339

FEDUDQFHV
&7& 6& 'O
FEDUDQRHV DUH
SUIRYIGHGE\ D
\KILG SDUW

$OBUP IXP $ SSTFDMRQY DUH EHQJ SIRFHWHG ZIWIQ6/ $ 1\ RX KDYH VXEP MG D 3 WP IXP
$ SSTFDIRQ DQG LY KDV CRAEHHQ FRP SBMG Z MAQ\KH H SHAMG \IP HILDP H WHQ WLV Z LOEH
DV D UHVX@R FILFXP ABIGFHV RXAMGH R RXUFRQIROVXFK DV RXAWR! IRUFH FKHANY RUGHD V 1Q
VAKHGX@Y DQIQMYIHZ Z W \WH DSSTEDQN 2 XU9 D) & DVH 2 [IIEHWY Z ONHHS \ RX XSCDMG
L \KH H SHAWD GHD\

: HGR UHFRIQVH \WDWZ H DUH QR HVEDFN RQ 6/ $ 1RURXUMIBIQEDLE DSSTFDMRQY DQG Z H DUH
Z RINQJ MWXQEHUD P RQK EHKIQG © HNQRZ KLY FDQ EH IDOMIDMZY 1R RX KRZ HYHUSGDVH
EH DWXUHG Z H DUH Z RUINQJ KDUG \R DGGLHW KLY DQG DUH SXWZY 1Q SOFH D QXP EHUR VKRW
P HAXP DQG BQIHUIMP DRIRQV Z KIFK IQFOGH

. $VNQI RXUPXVRP HY Z KR U XOWD VXEP DU H YROP HV Rl DSSTFDMRQY HDFK P RQK \R
R WHUEHVWR | RIHFDWAKRHUGHP DQG IRUWH \ HDUDQG Z H KDYH VHWDSSTFDVRQ @ W
EDVHG RQWWRVH IRUHFDVV 7 KDQN\ RX \R \KRVH FXMRP HLY DITHAMG | RUEHDUQ) Z WK XV
Z KIOWZ H SXWKLY [Q SDFH

. $QRNHUPXMRP HY KDYH EHHQ @ MG\R  DSSTFDMRQY SHUP RQK. 3 BDVH GRQWZ RW 1L
\ RX \KIQN\ RX Z l@QHHG P RIH \ RX FDQ FRQBFWKY DQG Z H FDQ VHQG\ RX D IRUHFDITY
GRAXP HQARUDEMWY RXUTP IWRURGH P RQI

. ) LYHQHZ 9HND) &DVH 2 [IIFHY UHFHO® RIGHG XV IRBZ Q) FRP SBMRQR! WHUMDIQQ)
\WH DUH QRZ Z RINQJ RQ FDVHV Z KIFK Z I@BURYIGH DEEAMRCDOMHMAHGH

. $CAVRCDOFRKRW R QHZ 9 HWIQ) & DVH 2 [1IEHWY Z I@FH RIQQ) XV OMUIQ\WH\ HDU

. ) LOD® Z H DWH HP EDDAQ) QHZ WIFKQREJ LHV \R GLIYH IXWKHUHIIIEHQAHY EXW DP VXUH\ RX
Z I@DSSUHFIDM \WHVH VINH D QB GQJ HUWR SXWQ SOFH
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7HP V DQG FROGIWRQV

< RX FDQ I1QG RAUDWMWYMUP VV DQG F RGMRQY
KHH

3 LRGXFW.DQJ H DQG SUFLQ]

: HRIHUD DQJHR YHWD FEDUDGF i DQG
SURYIGH ERIK D \WBQEDWE DQG SUHP IXP V WY FEH

<RX FDQYIHZ RXUWDQIH R SURGXF VWDQG SUE Q)
\ARKPMWUH KHUH

) RUFDWAQJ ' HP DQG

1\ RX GHHG R VXEP WP RUH\WWDQ  DSS@F MRQV SHU
P ROK\ RX Z @QHHG \R VXEP WD IRUF I Y
GRFXP HQW

1L\ RX KDYH QR HWFRP SBMMG RQH SEDV H- RMDF X
B\ HP D@ YHWID) XQW Z DI IENVKIUH SRTE HXN




' & XWHQWEDWRQ 5 HTXHW

6 KRX@ Z H UHFHLYH D QRIEDMRQ \WDVWD QDP H LV
IOFRUMHPWUHI DUBEBIMW R Z KR WD M WH HOTXWY  ZH Z 1O
UHTXIWH \WH $ XWHQIFDURQ IRP \R EH F R SG\MG DQG

UHMLCHG \R XV

6 HYLIFH/ HYHCS JUHHP HOW 6/ $V

" RQWRU HWKDWRXUVHYIEH BIY Y RQD UHDW R \KH

1339 FODWDQFH DV&7& DQG6& FIGDUDGF Y DUA
SURYIGHGE\ D KILG SDW

' XSQFDM $ SSTEDARQV

© H DUH FXWHQ® UHFHYIQ) DKLIK Y RP HR GXSTF BM DSSTE MRQV : KHUHDQ
DXWRUMVHG SRUBOXVHUKDV FKHE NGD@EEY R WHUSRWICDQG LV V IQ GRXEWS®DV H

FROEPAKY \R FRP SBM D FRQILP DMRQ R F IGDUIDQF H- KF NEHRUH V P WY D QHZ
DSSTDIRQ

'+ XSTDMRQY FDQ DUVH TURP D YDUHW R GLIHUHQNF IF R V BF Y L CRWDOHDG GRQJ V R
EHWEUDRAFH |RURCERDWEICQ) GHZ V BAAMY VR DV NL WH EHGHY HKH KDY HKHG D

1 DIRQDAL 339 FEDUWQFH EHRW 1 V RWH F IGDUDQF HP D\ EH HOJ LE®! IRUD \WDQV HU
7 DQVIHY DUH FRP SGANG P RUH V Z1M® \WDQ QHZ. V DQEDUE DSSTF BIRQY

&7& DQG6 & XSIUWEHV DUH CRADY ME®! Y D WH SRUVOSEDV HHP DIOKH Y M) XQW
Z W \KH XSJ WDGH UHTXHWV
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1339 9HWQJ / HYHY

3 GDVH \NH WP H VR FROMGHUWH 1 339 GIYHOKDWY UHTXILHG Z W \WWH UH LIOARGXRRQ R
1339 WHHP D EHWRP HDSSTDQN Z KR FDQ UHGXFH WHU1 339 DWIHCHZ DARUIQEINH
WY HWHP HO [P SRMNOQMRMR RYHUYHWDSSGDOQN 2 YHUYHWJ P D UHVXOMQ P RH
UHIXVDY

3®ODVH UHHUWR \WH FXUHOAYHWD) GIYHOGHVFUS\RY Z KHQ VXEP WY \ RXU DSSTFDURQY
DQG VHBPWKH ERVWIWRUMHUURG! 6 KRX@\ RX QHHG J XIGDQRH RQ Z KIEK ®GIYHAY UHTXILHG
IRUHDAK IRE URBI SGDVH @IVH Z WK \WH IRUFH DUHD \ RX DUH FROADAMG \R Z MY DV \R \WHU
PIQP XP UHTXIWHP HQWN IRUKH URGI

1339 YDIGIRU \ HDWY
7KLY GIYHOR YHMQ GRHV QRAD@RZ DF F VAR F DV \IIHG P DWAUDO

1339 DEEWHYIDMG YDIGIRU \ HDW/

7K GIYHIR YHWMD) D@®Z V DF F VAW SRTE HP DMUIDOKS\R2) ) ,&,$/ 6( 16,7,9(
H\WHURQ SRIEH SUHP IVHV RUE\ UHP RIM DF F VAV, WERHV QRAD@Z. DF FWMR V \ \HAW

1339 IX@ YDIGIRU \HDWY

7KLY GIYHCR YHWND) D@Z V DF FVAR F DY G SRIF HP DIMUDADQG LIRP DUIRQ XS \R
2)),&,$/ 6(16,7,9( DQGRF F\DRODIDF FVHWR 6 ( &5 ( 7

1339 YDOGIRU \ HDWY
7KLY GYHOR YHWZY DAZ V DF FWWR F DV HG SRTF HP DIMUDCRUIQRIP DURQ XS \R
6( &5 ( 7 DQGRFFDVIRQDADFFHY WR 72 3 6( &5( 7
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1(: ' 5%) 7 $XWRUVHG 3 IRIHMVMRQDOS LDFWEH

7KH&RBUHR 3 REQ) V SXEGF FRQVXEEMRQ RQ WH XSCEDWG J XICDQFH IRUSRTFH YHWID) KDV
QRZ FBVHG 7 KH FRQUXGBMRQ GRFXP HQWFDQ \WOEH YIHZ HGKHUWH :  H DOUFASDWM \KDVWKH
&RMUH R 3RIAQ) Z ODXQK WH QHZ $33 QWKLY \ HDURQFH \WH IHHGEDFN IURP \KH
FROVXGEAMRQ KDV EHHQ FROVIGHUHG DQG WKLY KDV J RQH WWURXJ K \MHUJ RYHUDGQPH VARKFMUH

© KDW FKDQIHG  $ X\WRUVHG SURHVWIRQDCSIDAIEH $33 LV \WH RIIFIDOVRXUFH R
SURHVWIRQDCSUDRWFH IRUSRTELQ) 7 KH SRTFH YHWID) $33 IV XVHGHYHY D\ B\ YHWQ) \WDP V/
DFRW ( QOQGDQG: DBV VWDV EHHQ UAWIKPMUHG \R IRTZ \WH P RGHQ YHWIDI R\ F®I DQG
LFOX
. IXICDQFH IRUYHWI) \WDP \V RQWWH SURFHWHV DQG SURFHGXUHV WH. P XVWR@Z \R HQVXUH
\WHUIRUFH FRP S@HV Z W \WH 9 HNR) & RGH R 3 IDAFH DQG GHOYHWY YHMD) R WH KL KHVW
YiveesteY;
. JUDMUVXSSRIDQG UHVRXUFHV \R 1P SURYH GHFIMRQ P DNQJ 1Q SRTFH YHWIY DD QQJ \R
\WH CDIWRQDOGHAMRQP RGHO1' 0
. DQZ \BQEDGR YHWY IRUKNRVH Z WKIQ SRTFIQ) Z KR Z RINFEVHD Z M WH P RAW
YXQHDE®! SHRS®! 1Q VRAHW
. GHEO R \WH DQOXDAQMI UV DQG YHWID) UHYIHZ SURFHW ¢ Z KIEK UHSOFHV \WH H] M
DQOXDAQMI UV SURFHW g HQUXUQ) DO WKIQ SRIFIQ) XQGHU R UHI XOUYHND) BHYIHZ V
. WH IQARGXAIRQ R D CDMRCDOABIQEDLG YHWID DSSTDIRQIRP  RSWP IVHG IRUGL] MIOOWH

© K\ LV WH JXIGDQFH FKDQILQJ 8 SCDMT] \WH $33 JXIGDQFH LV SDWAR \WH & RTU HV
FROIXIQ) Z RIN\R P SURYH SRTIFH YHWDY 7KLY Z RINDIP V\R
. VXSSRWRUFHV \R VSRWDQG UHVSRQG \R XCDFFHSWDE®! EHKDYIRXUIURP  SHRS®! ERW EHRUA
\WH HQMUSRITFLQ) DQG GXUQ) \WHUWP H 1Q VHIEH
. EUQ) CDURCDAFROMMQR \R SRTFH YHWDY DQG HQVXUH \WH KL KHWYABQEDUEY DUH
P DIQEICHG
7 KH XSEDWV DOR UHVSRQG \R D UHFRP P HOGDIRQ P DGHE\ + 1V 0 DVMWVIMV , QVSHRRUDM [RU
&ROADEXOY DQG) WH 5HVEXHGEHYIEHV +0,&) 56 QW \KHP DI UHSRWS QLOSHANRQR!
YHND P MFRQGXPWDQG P MRI\ Q. IQ\WH SRTFH VHUYIEH
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&KDQIHRI FLUFXP VWRQFHV

9 DY 1V EDVHG RQ D VADSVKRWQWP H 9%4HFDXVH DQ IQAYIGXDOY FIUFXP ABIQRHV FDQ FKDQIH
MLV [P SRUBQMNDWKHU DELOV \R P DIQEIQ \WHUVHEXUW YHND) FEDUDGFH IV DAVHWHG  $
FRP SUHKHQWYH DIMUFDUH UHJ P H DEBZ V VXFK DWHWP HOW \R EH P DGH

$IWMIFDUH IV WHHRUWH DQ IPSRIBQNVSDWR DQ  YHM) SURAFHW 1339 1339
DEEUHYIDMG DQG 1339  IX@ GR QRAHTXILH DWUDUH EXWL 339 GRHV 1339 WKRXG
EH VXEMPWR UHYIHZ DWBDWWA IEH GXUWCQJ WH YDEEW R \WH FEDUDQRH

SHYIHZV DWH WHTXILHG W NHHS DQ DSSTDQY YHWD) YDA WURXI KRXWWKH SHURG R \WH
FEDUDQFH DQG HOVXUH WHUGHMIO DUH XS R CDW ) DIGUH VR FRP SGMY UHYIHZ V P D\ UHVXANQ

\WH FEDUWDCQFH EHQ) WUP ICDWG

&KDQIHV 1Q WH SHYRQDOFIFXP MBQFHY R IQAYIGXDY KRTIQ) 1339 FODUDQFH P D

KRZ HYHU DIHPWAHU FROIXHG VXMBELDNV \R KRG \WDWFGDWDGFH ) DIGIUH R UHSRWWXFK
FKDQIHV FRX@ UHVXENQ \WH Z LNKAIDZ DOR! \WHUYHWZ) FODUDQRH 3 BDVH HQUXUH \WDW RXU
DSS@DQNV DUH DZDWH R WH QHHG \R UHSRWDQ FKDQIH R AUFXP MBICFHYV  &KDQIH R
AUFXP WBIQFHV &2 & IRP V FDQ EH JHQHDWG RQ \WH SRUBICE\ DXWWRUVHG SRMBOXVHLY IRU

\ RXUDSSTFDQMR FRP S DADQ. SRIQAKURXI KRXVWKH @H R \WHUYHWIZ FODUDQRH

$ GYDQFH QRWFH RI SRVWIE®! FKDQJ HV VR DIVWMUFDUH

6 XEMPWAR DSSUIRYDOWH QHZ 9 HWD $XWRIWHG 3 IRHWIRQDO3WDAH $33  Z LOUHTXIH
KRGHY R 1339 YHMQ R VXEP MDQ & QQXDO9 HWIDI 1 RIFH 7KLY URXUDH EXWP SRUBQ/
SIRFHW IV WHTXILHG IRU DO IQAYIGXDY ZKR KDYH EHHQ JWDQMG 1339 SRTFH YHNDJ

FODUDQFH \R P DIQEIQ FRQIDXHG DFFHW R KLTK® FOMLIHG [QIRUP DURQ DQG DWHW

7 KH DQRXDOYHW CRUFH SURYIGHV D IRUP DOSURFHGXUDOUHP 1QGHUIRUDFNCRZ GIGI HP HOARI \WH

H SHABMRQV DV D FEDIDQFH KRGHU \R D®Z \WH 1339 YHWM FODWDQFH DWWV \R EH
P DIQEICHG ) DIGUH R UHMLD KLY QRMEDMRQ DQG W QHG GHFOWDIRQ Z [@FH \BNHQ \R P HDQ
WDWL 339 GIYHO SRIFH YHWD FODWDGFH IV QR ®QIHU WHTXIWHG DQG Z IOEH Z WGADZ Q
UHYRNQ) DQ SUHVIRXV DFFHW \R SRTFH IQRP DIRQ DQG DWHW : H ZI@SWRYIGH P RWH
LQIRUP DARQ DURXQG KRZ WLV Z L@Y RIN RQFHWH $ 33 KDV EHHQ DSSWRYHG
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2 XURXMRP HUIDHQ) FOIHOWXSSRWMDP DIP V
T e & @HQWB XSSRUAZ | ILFHWY/

POMRP HY B GHIYHUQ] D KUK TXDOW V Y EH

: HDUWH KHUH W KHS \ RX Z W\ RXUTXHUHV -R) HHQH
DQGZHDP W UHVSRQGDVVRRODVZHF [@

: H\INH D G QDP IE DSSURDFK R RXUZ RUN DQG
Z H FRQUIOXD® P RQWUDQG UHY HZ RXU

SURFHWHV DQGIRWP VZ MW \WWH DIP R SUIRY @QJ

D P RUH HI LEHQAVHWYIEH | RUD@SDUWAV 6 XH & RQQRU

2 XUZ HEVIW \WDQVIRUWP DIRQ LV V MIXQGHLZ D\
WDQN\ RX |RUEHDUQ] Z LK XV RQ RXURXLH,

VRIDU 2 XUZ HEVIWM LV IUHTXHQ® XSCDWG Z W

QHZ DQGXVHXAQRP DIRQ JXICDQF HDQG * HRJID
IRPV : HKDYH DOR IQARGXFHG \WH QHZ 6 DU HDQW
P HWDJ H ERDUG |RUIP SRUBIQAXSGDWMY

3 GDVH WINH VRP HWP H\WR YIVIVRXUZ HEVIVWM
RQ D UHI XUEDVLY R FKHFN RXVWAKH
P HWDJH ERDUG DQG Z KDYW QHZ

6DWDO0 F HH
<RX FDQ FRQIFXV E\ HP DI
YHWD) XQW Z DI IENVKILH SRIE HXN RUFD@R)
9 IN\L7 XQABQYRZ Q , _

YoMHW' HYHBSP HOA& R R@CDWU 9R(X.QFIII
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